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&URTXHWY D VSRUNRUHYHY RQH LHIDUGBMWRI \ RXUDIJH EDANJURXQG RUDELON $VD
EHJLQQHU DQG DV\ RX EHFRP HP RUHH SHUHQAHG WHUWHV DA D\ VVRP HKIQI QHZ \R
GDUQ DQGHQR  <RX Z L@SLREDE® KDYH EHHQ LOWRGXPHG VR FLRT XHADW RXUGRFDO

FOE DQG UHPHLYHG LQMDCEHI LQQHUFRDAKIQ) WHLH <RX P D\ Z HGKDYH SLRIUHWHG \R

SO\ QI 1Q IOMUDDCFXE FRP SHWARQV DQG GDI XH P DWKHY DI DIQWRWHUFOXEV
RWDQMHG E\ \ RXU) HGHIDARQ 7KH QH VWAMS LQ\ RXUFLRT XHWIRXLOH Z LAGKRSH X@

EHWR EHJIQWR SO\ 1Q HYHQW RUDQMVHG E\ &URTXHW QIOQG

7KLY KDQGERRN LV LOWQGHG VR VXSSRUA RX DV\ RX HOWUDQG SURI UMW WULRXJIK WH
&URTXHN QIOQG 3@\ HU3DWZ D 7KHSDMZ D\ IV GHMJ QHG VR VXSSRUA RX \R
DFKLHYH \ RXURLRT XHWDP EMRQV DQG KDYH 1XQ Z KL®! SO\ LQJ WH VSRUN7KH ERRNBMY
SDUAEX@UD | REXVHG RQ WH HDUD WRIHVRI \ RXUFRP SHWAYH FLRT XHWFDUHHU / HYHY
DQG R WHSDWZ D 7KHHVENH RX ILRP \ RXUI LUAMIRXLODP HOWMIRXIK \R

EHFRP 1QJ D UHIX@UWRXLODP HOAS@\ HU 3@\ LQJ 1O\ RXUINUAMFRP SHWAYH

VRXUQDP HOWP D\ VHP @\H D GDXQWQ) VWS EXWHP HP EHU HYHUY JUHDWS®\ HU
WBUMG Z KHH\RX DIHQRZ : IV SGIQW Rl VXSSRUADYDIDE®! \ RX Z LGOI QG WDW

VENQJ WLV [ LUAMAMAS FDQ EH LORIHGIE® UHZ DWEIQ) 2 QHZ RUWGRI FDXMRQ \RX P D
JHAKRRNHG IRUQH

—KRSHWDW RX DUH LOVSILHG VR SDUAASDM DQG WDW RX Z L@ QG DQVZ HW VR P DQ\ RI
\ RXUTXHWMRQVKHH + QRWS®DVH JHWQ VRXFK Z IV \ RXUFOXE SDWZ D\ | DAQAMRURU
WH &RTXHW QI@QG RIIFH Z KR Z @EH P RUIHWDQ KDSS\ VR DWIMAY RX | XUMHU

5HP HP EHU \ RX tH QRWDEBRQH RQ WLV MRXUDH.  Z HUH DAKHIHWR KHS \ RX VXFFHHG

—@®RNIRWE DUG VR P HHMQJ \ RX RQ WH @Z QV 1Q WH QHDUI XWLH

YHMNHI DUGV
6DP U3 DWIO
&KDUP DQ &WRTXHW QIDMQG ¥RDUG RI 7UNMMHY
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© KHQ\ RX MIQ D & RTXHW&OXE DI | LIDWG VR &URTXHA QIDQG &T( \ RX EHFRP H
HOWABIG R EH D &URTXHW QI @QG 6VBQGDUG $WRADM $P RQIVWRWHUEHQH W WLV

HOW@N\ RX VR HOMUSLRT XHW( QI @QG 7RXUQDP HOW DQG &RXUMHV
<RXUFOE VHRUHVBU VKRX@ KDYH UHJ MMUHG \ RX DV D 6VBQGDLG $WRADM Rl &URTXHW

(QI@QG Z KHQ\ RX MIQHG \ RXUFOXE DQG\ RX Z L@KDYH IHAHYHG D Z HBRP HHP DIO
ILRP &URTXHW QIOQG W VHDURKIQJ \ RXUIQER] IRU 1 HZ 6\BQGDUG0 HP EHUKIS

2 FFDVIRQDED DWP DABUFXEY RULL \ RX MIQ SDUAZ D\ WILRXIK WH VHDVRQ WKLY GRHV
QRWKDSSHQ 1Q Z KIFK FDVH\ RX VKRX@ DN\ RXUFOXE VHFUHVBUL VR UHI IMMU\ RX

&URTXHW QIOQG KDVVE R Z HEVMWV $ SXETF | DAQJ VW FIRTXHWQI@QG RU XN DQG
D VW | RUIW $ WRADWAV DQG 0 HP EHW FLIRTXHARU XN WY RQ WLV Z HEVIW WD RX
Z 1@QG LQIRUP DAWRQ UHBIYDQWR WRVH Z MKIQJ VR SDUAASDWM LQ &URTXHW QUOQG

HYHOW LOFOGIQ] WH &URTXHW QIDQG ) L WWLHV &DBIQGDU 7KH ) L VKUHV &DBIQGDULY

Z KHH GHVBLOY Rl D@RURT XHW( QI QG HYHQW FDQ EH | RXQG DQG HQMUHG RQ @H
ARTXHARW XN "S VRXUQDP HQWDS.DBIQGDU

-Q RUGHUVR EH DE®I VR DFFHW\VRP HRI WH LQIRWP DARQ RQ ALRTXHWRU XN DQG \R
HQMUVRXLODP HQW RQ @OH \ RX Z L@OHHG \R ®J LQ VR FLRTXHWRW XN XMQJ WH
EXWRQ 1O WH VRS W KWKDQG FRUDHURI WH SDIH <RX Z LORQ® EH DEGI R GR WLV LL

\ RX KDYH EHHQ UHJ IMMUHG DV D 6VBQGDUG $WRADW E\ \ RXUFGXE \ RX Z I@QHHG VR XVH
\ RXUHP DICDGGUHW WDWAH. SURYIGHG DWKDWAP H

7R 11QG RXVWP RUH DERXVHYHQW KDYIQU ®RJJHG LQ VR FURTXHWRLD XN QDYLI DWW VR WH
) L[ \UHV &DBIQGDU @NDERYH DQG FIENWH Vi P ERGOH, VR WH HYHQUWMDW RX
DUH IQMHMG LQ -+ \ RX Z VK VR HOMUFTENWH M P ERCDQG |R@RZ WH SLRAHW
WURXJIK 4+ WHW P ERAY QRASUHVHQOWRU\ RXUHYHQWML QRWEXULHOWD DFFHSWQJ
HOWHY HI WH FERVIQJ GDW KDV SDWHG

+\ RX DUHH SHUHQAQJ SIREGP V DFFHWIQJ ARTXHWRW XN RUHQMUQD DQ HYHQW RX
VKRX@ FROEPAIMH &T( 2 111FH GXUQJ RIIFHKRXW/0 RQGD VR ) UGD RQ
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7KH &WRTXHW QI@QG ) L WUHV &DBIQGDU_ ARTXHRW XN 'S VRXUWDP HOWFADEDBIQGDU
SURYIGHV | X@GHVIY RI DOMH VRXUDP HQW DQG FRDRKIQJ FRXUHV RITHUHG HDRK \ HDU

7RXUQDP HQW
7KHUH DUH WUHH EDVE WSHVRI FRP SHWIARQ :  KIFK WSH DQ HYHQWL Z LEOXVXDA EH FGDU
ILRP WH W EXWAKHANWH 7\ SHFRO(P QLQWH ) L VWUHV &DBIQGDU 7KHUH LV D NH

DYDIDEG®IE\ FIANQI RQWH TXHWRQ P DN 1Q WH FRXP Q KHDGLQJ

+ DQGIFDS 0 RIHFRP P RQIQ$& WDQ* & EXWQ ERW FDVHV SO\ LV 1Q DFFRUEDORH Z W
KDQGIEDS XN LOWIQGHG VR JLYH HDFK S@\ HUDQ HTXDORKDORH Rl Z 1OQIQJ

5 HWURWAG ( YHQW Z KIEK WSIED@ KDYH D ®Z HUKDQGIEDS @ IWDQG RAFDVIRQD@ DQ
XSSHURQHWRR VR HQVXUH WDWD@AH SO\ HY DLH R DSSLR] LP DM® HTXDOAMIQGDUG
BRP HWP HV UH HILHG R DV 6HUHV RUS@W HYHQW * DP HV DUH GIYHCS@\

2 SHQ ( YHOWN Z W QR UAVWMPWRQ RQ HOM  XVXD@ FROMAMG E\ WH EHWBO\ HY -Q$&
WH DUH XVXD® SO\ HG R $ GYDQRHG 5 XN

7RXUODP HQW YDU 1Q GXUDMRQ

2QH' D\ 0 RIHFRP P RQIQ* & WDQ$& WHVH HYHQW WIQG VR EH DIP HG DWKLIKHU
KDQGIEDS SO\ HWY/

© HHNHQG 7ZR' D\ 7\ SIFD® DMQI®I FRP SHWARQ SO\ HG RYHUP RUHWDQ RQH GD\

S&ROVROMRQ HYHQW Z IQEH RITHHG VR WRWH HIP LODWG ILRP WH P DIQ FRP SHWARQ
/RQUHU Z HHN VRXUQDP HQW DUH DOR KHG 7KHVH DUH RIWIQ FRP SUMHG RI P RUH WDQ

ROH HYHQWHI GRXE®N DQG MQIGN KDQGIEDS UHVMPEWMG DQG RSHQ

) RLP DW/

7RXUODP HQW YDU 1Q |RUP DWVQHDUD DAY L@BURYIGH HYHY RQH Z WK JDP HV IRUWH HQWH
GXUMRQ Rl WH HYHOW- \ RX DUH HIP [QDWG ILRP WH P DIQ HYHQWIKHUH Z L@EH
DGGMRQDQIDP HY SLRYIGHG LQ FROVROMRQ HYHQW

. QRFN 2 XW ( DFK SO\ HULY GLDZ Q DI DIQWADQRWHU WH Z IQQHUSLRI UHWHVY DQG WH
QHULY HIP [QDMG 7KH OVWE R SO HY UHP DIQIQ] FROWMWIKH | L.QDO

' IDZ DQG3WRFHW  7Z R VHSDUDW NQRAN RXWHYHOW WH' WDZ DQG WH 3LRFHW $@
WH HOADQW SO\ 1Q ERW 7KH Z LQQHWY/ Rl HDFK FROWMWWIMH [ LQDOBRP HWP HV UH HULHG \R
DVDVEZ R @HFRP SHWARQ DV\ RX KDYH \VE R FKDQRHV

$ABO $O®$P HUFDQ %RAN 3@ HYWDHGUDZ QIR ERAWRI DL HG QXP EHUDQG
SO DOMHRWHUSO\ HY 1Q WHUEGAN 7KH SO\ HUZ IQQIQJ WH P RAWAIDP HVZ IQV

6Z W 9DURXVWSHVRI 6Z IW/VRXUODP HQWH A7 KH EDVIE SUQAS®! LV WDWHYHY ROH
SO\ VIQ HDFK LRXQG 1Q HDFK LRXQG\ RX S@ VRP HRQH Z KR KDV'Z RQWH \VDP HQXP EHU
Rl JDP HVDV\ RX KDYHHJ Z IQQHWY/ SO\ Z IQQHWY/ DQG RVHY/ S® BRVHY 7KH SO\ HUZ W
WH EHVWHFRUG DWIMH HQG RI WH HYHOWZ LQV

(J\SVDQ  $ YHU 16 [E®I IRWP DAZ W SO\ HYW SO\ LQJ Z KHQHYHUWH Z MK VR GR R
3RIQW DUH Z RQ RUBRMAIQ HDFK JDP H DQG Z KRHYHUHQGV XS Z W WH P RWABRIQW Z IQV
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&LRTXHW QIMQG ( YHOW
0 RWARI WH HYHQW QAMG LQ WH ) L WUHV &DBIQGDUDH RU DQVHG E\ WH KRWFOXE

+ RZ HYHU &URT XHW( QI @QG LXQV D YDUHW RI HYHQW IWHD 7KHVH LOFOXGH ERW
&KDP SIRQWKLS HYHQW DQG HYHQW DIP HG DWKLIKHUKDQGIEDS SO\ HY IQFXGIQI WH

* & BHUHV HYHQW DQG $& + DQGIFDS HYHQW $ IX@DMRI &T( HYHQW FDQ EH IRXQG
KHUHARTXHARU XN 'S VRXUODP HOWFD( YHOW

1 HZ FRP HW/
7\ SIFD® QHZ FRP HW/ VKRX@ EH ®RNQJ VR SDUAASDWM LQ KDQGIFDS HYHQW RU
VHUHY FOW HYHQWDIP HGDVW& ' FOW SO\ HYY VWKRX@ XVXD@® EH SRWEGIR 110G
VXK DQ HYHQWQ\ RXUGRFDON DQGWH Z LORIWQ EH DGYHUAYHG DAY RXUFOE  7KH
&T( ) L VUHV &DBIQGDUFDQ EH | LOMUHG VR VKRZ HYHQW VXIVBE®! | RU\ RXUKDQGIEDS

HOWU\ RXUKDQGIEDS QR WH 8 VH\ RXU+ DQGIEDS  IXQPURQ WLV RQD GVSD\ VLI \ RX
DIH ®RIJHGLQ

1 HDUWO DQHYHQW SLRYIGH SO\ | RUD@KH SO\ HY WURXJI KRXWIMH | X@GXUDWRQ RI WH
HYHQWIL \ RX ®WH\ RXUIIBAMJDP H\ RX Z LORWKDYHWR JR KRP H 8 VXD \ RX FDQ
H SHAWR KDYH DERXW JDP HVRI $& IQDGD RUKDODGRIHQRUP RIHRI * &

0 RW\DLIH FXEV JHQHDE DUDQIH D TXD@\ Q) W H I RUWH 1 DARQDCE @ QIDQG

+ DQGIEDS FRP SHWARQV 7KHUH DUH VHSDUDM HYHQW IRU$& DQG* &  7KH LQWDOMMIH LV
SO\ HG DW RXUFXE  Z IW TXD@ IHY SLRIUHWIQI VR D UHI IRQDA LQDOZ KIEK | XUMHU

GHWLP 1OHV Z KR SUIRJUHWHV VR WH QDWRQDA LQDO( QM VP DGH YID\ RXUFE Z KR
Z 1QIOM D@ DGYHUNH WHUTXD@\ 1QJ WRIHV

&RDFKLQJ &RXUVHV
0 RWIFRDRKIQJ ARXU/AHV DUH LXKQ HDWD 1Q WH \ HDU 1Q RUGHUWDWMRVH DIMAQGIQJ DLH
DE®I VR SXWQUR SUDRPAWH Z KDWiKH KDYH GDUMIMURXI KRXWMKH | RRZ 1QJ VHDVRQ
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<RXUINDWWRXUQDP HQAFDQ VHHP  @\H D GDXQWQJ H SHUHQRH 7KLY GRFXP HOWY
LOWQGHG VR DQVZ HUYDURXV TXHWRQV WDW RX P LJIKVKDYH DQG KH®S \ RX VR SUHSDUH
+\ RX KDYHWH RSSRUMQW VR GR\R E\ | DUWH EHVWIKIQJ \ RX FDQ GR LVKDYH D
FROYHU/DMRQ Z IW \ RXUFGXE VV/ HYHO 3DWZ D\ ) DAMAVRU \ RXUFXE P D\ GAMVS@\ D
SRWMUZ IW WHUQDP HRQ IW &KDMQJ WIQIVWIRXJIK |DFHWR IDFH Z L@SURYIGH | DU

P RUH UHDWXUDQPH WDQ VP S® UHDGIQJ WKLY GRFXP HQW<RXU) DAQAVRUP LIKWHYHQ EH
DE®I VR SXW RX LQ VRXFK Z I DQRWHUSO\ HUSO! LQJ 1Q WH HYHQWZ KR LV SUHSDUHG \R
DRADV\ RXU EXGG\

* DIQLQJ D 3@FH

<RX VKRX@ HQMUYID WH &RTXHW QIOQG ) L[ WUHV &DBIQGDU7RXUDDP HOW QW
6\VWWP \HH SDUH

<RX VKRX@ JHWDQ HP DIGURP  WH 7RXUQDP HQWSHRUAVBU VKRUD DIWUWH $ @RFDWRQ
' DM FRQILP 1QJ Z KHWHURUQRW RX KDYH UHFHLYHG D S@FH LQ WH HYHQW7KLY Z LQEH
WH FDVH XQBM/ WH HYHQAY RYHUVXEVRUEHG Z KHQ D GH LQHG DIRFDARQ SURFHGXUH

Z I@EH SHURWP HG VR GHWLP LOH Z KIEK HQWDQW DUH DZ DUGHG SOFHV VWHSDUH  IRU
IXUMHUGHBLY

+\ RX KDYH EHHQ VIXFFHVW XOMH 7RXUQDP HQAD DQDJ HUZ L@XVXD® FROWBFN RX VKRUAD

EH RUH WH HYHOAZ LW XVH XQQIRUP DARQ DERXWDUDQI HP HQW | RUWKH HYHQWH \ RX
KDYHDQ\ TXHMRQV LQ WH WH P HDQWP H FRQWPAIKH 7RXUQDP HQWSHFUHVBLY

S\ HU SDWKZ D\ KDQGERRN
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9%H RUH\ RX VHWRI |

+ DYH\ RX JRW RXUP DEBMWH \ RX GR QRWKDYH\ RXURZ Q P DAMDWN\ RXUFOXE 1L \ RX
FDQ ERURZ RQH | RUWH HYHQW

0 DNHVXUH\ RX NQRZ Z KDVWKH WEUAP H 1Y &KHAN WLV I RUWH HYHQWRQ WH ) 1 WUHV
&DBIQGDU + QR VBLYWAP H LY OAMGWHGHDXOW — DP

<RX VKRX@ DOR VBNH\ RXUKDQGIFDS FDUG Z I \ RX <RX P LIKWEH DVNHG VR VKRZ WKLV
VR WH O DQDIHURQ DULLYDCDQG \ RX Z LOOHHG VR FRP SOMA VR UHFRUG WH JDP HY WDW
\RX S@\ 7KHH LV D VHSDUDW J XIGDQFH VKHHWRQ KRZ VR GR WL

$FRP RCDMRQ P RW\B@\ HY/ Z LMD 1Q QHDLE\ KRWE RUKRXVHVLL DJWRXS RI
SHRS®! DUH VRIHWHU + \ RX DUHVWKJJ @ \ RX VKRX@ FROWPAKH FOXE DQG WH P D\
EH DE®I VR JLYH\ RX VRP H ViXJJ HVARQV RUSRWQWDED 110G ®RFDCP HP EHW/Z KR P D\
RITHUVRP HZ KHUH VR WA

&BWIQ) &T( KDYH I X@J XIGHIOHV DYDIOE® QWP HP EHYDUHD 7KH WUHH FERWIQ)
LHTXIWHP HQW DUH &DVXDO: KIWAVDQG) RWP DO KWV WH VSHALLE UHTXILHP HQW IRU
HDFK HYHOAZ @YD DQG MY EHVAIR FKHAN WH HYHQWHT XIUHP HOW EH RUH WDYH@QJ
VY QR XDUDQWIHG WDVWAP LMUHYHQW SO\ HG DAGLIHHQWFXEV Z LGKDYH WH \VDP H
LHTXIWHP HQW VR P DNH VXUH VR FKHEN | RUHDRK HYHQW RX LOMQG \R SO\ 1Q 6KRHVGR
QRWOHHG VR EH Z KIW EXWP XVAEH | OVWR®IG VR DYRIG GDP DILQJ WH FRXUN 7KHUH DUH
DIHZ JHQHD® H FOMYH SUYDW FOXEEVWDWP D HQ RUFH WH Z KWV UX®1 P RUH
VWRD L 1Q GRXEWDW

30\ Z [@FROAMDXH 1O WH WDIQ XQBMW/ WH FRXUN DRXD@® JHWZ DMURIJHG \R
Z DWLSLRRIV DUH DGYWDE®!  XVXD@® WHVH GR QRWOHHG VR EH Z KIW EXWAALY
1P SRUBQUWIR FKHAN Z W WH FOXE \ RX DUH DIMAQGLQJ

-+ \ RX KDYH DWP HURUS@WAF ED@P DUNHY/ UHP HP EHUMR SDANWHWH L1\ RX GR QRW
WH P D\ EHP DGHDYDIDE® ILIRP WH KRWIFXE

5HP HP EHUDQ. |RRG RUVQDAW WDW RX QHHG IRUWHGD. 0 DQ\ S@\ HU/VBNH WHU
RZ Q Z DMUERWB! RUI@WN VR WDWKH KDYH DQ HDM® DFFHVME®! GUQN Z KLOVIKH
DLH SO\ LQJ

(TXLSP HQW
7KH &URTXHW( QI OQG 6KRS ARTXHWQIGQG RU XN VKRS WRAW D Z IGH LDQIHRI

HTXLSP HOWXLWBE®! | RUVRXLODP HOWS®\ HY/ IQFXGIQJ P DAW P DBMEDIV FERWIQJ
DQGWP HY

S\ HU SDWKZ D\ KDQGERRN
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0 DNH\ RXUWHD NQRZ Q VR WH 7RXUODP HOWD DQDIHU GMIMNHP NQRZ WDWMEY\ RXU

I LDARXUDDP HQWQ RUGHUWDWAH NQRZ VR SLRYIGH\ RX Z M JUHDWIUDWIMEIQRH
7KH Z LO@BMW RX NQRZ EDME IQIRUP DWRQ DERXVWKH | DAOAHV Rl WH FOXE DQG WH
DUDQIHP HQW IRUWH GD\  WHVH DUH @\HO R EHJLQ Z I D EUHILQJ | RUD@MH SO\ HWY/
Z KHUH WH VRXUDDP HOADQG WH S@QVIRUWH GD\ Z LOEH H SOIQHG -Q SDUAEX@UDQ:
WP H@P IW R EH DSSTHG Z L@EH DGYIVHG

3@\ LQJ \ RXUJDP HV
6HH SDIHV

$IVAUD* DP H
716 XS WHFRXWE\ SXWQJ DQEDQ DQG FI5V EDAN QHDUWH WRUADUHD | RUWH QH W
JDP H

SHSRUAKH UIHVXOWR WH O DODIHU Z KR Z L@DGYIVH\ RX DSSWR[ IP DWMO Z KHQ\ RXU
QHWDP HZ IQEH

5 HRRUG WH IHVXO\RQ \ RXUKDQGDS FDUG

0 HDY

QP RWHYHQW\ RX DUH @\HO VR EH SO\ LQJ IRUP RWARI WH GD\  7KHUH Z L@EH DQ
RSSRUMXQW VR VENH OXQFK DQG UL DSSLRSUDM D VKRUMUWD EUHDN EXVRIWIQ
SDUAEX@UD LQ* & WHVH DUH VENHQ GXUQJ QDWIDCEUHDNVIQ SO\ UDWHUWDQ DWD VHW
WP HIRUDTB® HY 7KH) L WUHV &DBIQGDUVKRXES LOGIFDW Z KHWHUP HDYY Z L@EH
DYDIDE®I VR SXUKDVH [LRP WH KRWIFOXE GXUQJ WH HYHQW \ RX Z MK VR SDUBINH R
WHVH\ RX VKRX@ [QGIFDW DV VXK Z KHQ HOWIUQD WH VRXLODP HOQWBRP H SO\ HY/
SUHHUVR EUQJ WHURZ Q SDFN XSV Z KIFK LV REYIRXV® QHFHWOU UL WH KRWFXXE LV

QRWSLRYIGIQJ P HD

(QGRI ViKH GD\

&RQILP Z W WHO DQDIHUWDN RX KDYH FRP SGMAG DO RXUJDP HV DQG DUH IUHH R
®DYH + MIVDP XGUGD\ VRXUQDP HQWFRQILLP Z KDWAP H\ RX Z LOWBUAS@. WH QH W
GD\

S\ HU SDWKZ D\ KDQGERRN
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&WRTXHW QI OQG RUDQVHV D YDUHW Rl 1 DARQDOQWMU&SE HYHQW P DQ\ RI Z KIFK
DUH VXIWE®! IRU/ HYHO SO\ HY $@DUH FROMWMG E\ WDP VRI SO\ HY <RXUFRXE

Z |@INHO GHVLIQDW D FDSVBLQ | RUHDFK HYHQWKDWH. HOWU Z KR 1V UAVSROVE®! | RU
RUDQMQJ \ RXUFOEE WDP  <RXUFOXE 3DWZ D\ ) DAMAMRUVKRX@ EH DEGI VR SXW RX
LOWRXFK Z W WHP L\ RX Z IVK VR EH FROMGHUHG

* &
TKH* & -QWU &XE &KDP SIRQWKIS 71HU  ¥%RZ O 3O\ HWV/Z IW KDQGFDSV  RUDERYH
ROHS@ HUP D\ EHD ZIW DWDP DJJUHIDMRI DABDWV  / HYHCED\

TKH* & -QMAU&XXE &KDP SIRQWKILS 7IHU 0 XWBK\ 6KIHG 3O\ HY/ Z IW KDQGFDSV
RUDERYH RQHS®\ HUP D\ EHD ZIW DWDP DJJUHIDWMRI DABDW /[ HYHCED\

TKH* & -QWU &XE &KDP SIRQWKILS 71HU 1 R UHAMWMBPARQV / HYHOED\

$&

7KH 6KRUA&LRT XHWQWAU &XE &KDP SIRQWKILS 3@\ HYV Z W KDQGIFDSVRI DQG
EH®Z + DQGHDS 6KRUA&URT XHW

7TKH $ & -QVHU &XE + DQGLFDS &KDP SIRQWKILS / RQIP DQ&XS 3@\ HY/Z W
KDQGFDSY  DQGDERYH Z W DWDP DIJUIHIDMRI DAMBDWY  + DQGIFDS SO\

TKH$ & -QMAU&XE &KDP SIRQWKIS 7IHU 0 DU 5RWH 3O\ HY/Z IW KDQGFDSV
DQGDERYH Z W DWDP DJJWHIDWM Rl DAGDW  $ GYDQRHG SO\

7KH$ & QWU &OXXE &KDP SLIRQWKLS 7LHU 1 R UHVWPARQV $GYDQRHG SO\

6HSDUDWAO® WHUH DUH $& DQG* & HYHQW FRQWMMG E\ WH FXEV WDWZ RQ WHU
UHVSHRARYH ) HGHIDWRQ FRP SHWARQV WH SUHYIRXV\ HDU

S\ HU SDWKZ D\ KDQGERRN
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' RXE®! %DQNLQJ
0 RWARXLODP HQWIDP HV Z LOEH GRXE®I EDONHG LH SO\ LQJ \Z R JDP HVRQ RQH
FRXUNV RQH Z W SUP DU FREXUHG ED@Y DQG WH RWHUZ W VHFRQGDY  %H DZ DLHRI
WH RWHUJIDP HDQG GR QRWS@\ DVKRWL MY QNHD VR QWA HH Z WK WH RWHUJIDP H
$ORW VR DYRIG GMADRAQ) RUZ DOIQJ DAIRWWH@HRI DIP Rl SO\ HW/1Q WH RWHU
JDP H

+ DED@OQ WHRWHUIDP HIVIQWHZ D Rl \ RXUMKRWDWWH RWHUJDP HIL\ RX P D\

P DINIWR D@BZ \ RX VR SO WH VKRW3HP MRQ VKRX@ QRUP D@ EH JLYHQ UL MV QRW
1Q D FUWDOSRVMRQ RUDERXWIR EHP RYHG VKRUD +\ RX GR P DUND EDTGR \R

FDUH X@ Z I D SOWAE P DINHUDQG UHS@FH IMDV VRRQ DV\ RX KDYH S@\ HG \ RXUVIWRNH

Q* & Ll DIWMU\ RX VFRUH D KRRS \ RX 11QG WDWKH RWHUJDP H LV FROMMQI WH OH W
KRRS 1Q HWHUGILHAMRQ Z DIWRUWHP R VFRUH WH KRRS EH RUH SO\ LQJ DQ\ VKRW
VRZ DUGVIW

Q$& Il VE R SO HYWDUHQHHGIQI VR SO\ 1QWH VDP H YIHQIW SURUW LV JLYHQ VR D
SO\ HUZ KR KDV DQ HMBEQAKHG EUHDN

6FRUQJ &ASV

7KHVH Z LQEH XVHG LQ DQIDP HV

Q* & FRBXUHG FIBV Z LOEH SIRYIGHG Z KIFK DUH DWBFKHG R HDFK KRRS DIWULY
VARUIHG VR VI QU\ Z KIFK MGHZ RQWHKRRS 6RP HAP HV L WHUH LV D WKRURIH Rl FGBV
RQH MIGH Z L@KDYH FIBV DQG WH RWHUZ LOORW

Q$& FREXUHG FI8V DUH SLIRYIGHG Z KIFK LOGIFDW Z KIFK KRRS HDFK ED@V GXH R VFRWH

HW

S\ HU SDWKZ D\ KDQGERRN
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&UWFDOB RUMRQV + DP SHUHG 6KRW 5 HI HUHHV
4\ RX I1QG\ RXUHD Z W DWIFN. KDP SHUHG VKRWIR SO\ EDVMFD@® DQ\ WIQI RWHU
WDQ D QRUIP DOKRWA RX VKRX@ DWN\ RXURSSRQHOWL WH\ Z K VR KDYH MIH HUHHG

+ WH Z DOWD UH HUHH WDIVH\ RXUP DEBMYHIAEDED 1Q WH DIU Z I WH KHDG

XSSHP RWWR VLI QDOMDW RX UHTXILH D UHHUHH © KHQ WH UH HUHH DULLYHV WH, Z L@
FRQILLP WH VIWDWRQ LQWH JDP HDQG P DUNWH ED@YWH WIQNP D\ EH DIIHAMG E\
WHVARNH $1WIUWH VWRNHWH Z LOGHFOUH Z KHWHUIMZ DV D FBDQ VWRNH RUD | DX®V

DQG DWIMAIQ UHWBUAQD WH JDP H L D | DX®\KDV EHHQ SO\ HG

+ EHRWH\ RX SO\ \ RXUMARNH\ RX Z IVK VR FKHANDQ\ GHVIBLOY Rl WH UXBV Z WK WH
WHHHH\RX P D\ DINWHP 1 %7KH Z LORQ® DGYWH\ RX RQ WH XBV QRWRQKRZ \R
SO \ RXUWRNH 2 WHUWDQ 1O WLV VWWDMRQ\ RX VKRX@ QRWRI | HURUDFFHSVIDGYLEH
ILRP DQ\ RQH Z KIOWS®\ LQJ DJIDP H DSDUALRP \ RXUSDUHULQ GRXE®NV

4 1Q$& \ RX DUIHW LQJ VR KIMD ED@IQ RUQHDUD KRRS DQGWHHP D\ EHWRP H GRXEW

DVVR Z KHWHU\ RX DUH VXFRHWI X0 RX VKRX@ FD@DQ LOGHSHQGHANSHURQ IMOHHG
QRWEH D LHHUHH \R Z IM@HW DQG DGMGIFDW WH VIARNH

7P H/ P IW

+ WHJDP HKDVDWP H@P IWD WP HUMKRX@ EH WBUMG DWKH WBUARI WH JDP H 7KH
MGHV VKRX@ DUDQIH | RUDQ LOGHSHOGHAWSHURQ RUIDIAR] WDWRQH Rl WHP \VHOHV
VR EH UHVSRQVE®! | RUFD@Q) WP HZ KHQWH WP H @ MM SILHV 1Q SUDPWEH SO\ HY/

P D\ UHD RQ DQ DXGEE®! DBIUNIRP WHWP HU : KHQWP HH SWLHV

* &  XQBWWIMAG RHYZ IMH HDRK EDQY L@KDYH VZ R P RUIH VWWRNHV DIWUZ KIFK WH
VARWH Z IQEH WH UHVXO\RI WH JDP H XQBMW WH VFRWH LV GIYHOLQ Z KIFK FDVWH SO\ Z L©

FROWOXH XQWOMH QH VKRRS SRIQWY VFRUHG

$& WHWMNHURRP SGWAV WH \WMLO 1Q SIRIIHW WBIUAQJ W1 WH KDYH QRW HW

SO\ HG DWARNH EH RUH WH RSSRQHOWKDV ROHP RUIHWUWY 7KH UHVXO\RI WKH JIDP H LV
WH VAR D WAUWHWAH XLV -+ WH VARUHY DUH GIYHOEM\  FRQWOXHYV XQWCDORWHUKRRS
VVRRWHG

S\ HU SDWKZ D\ KDQGERRN
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&XWRRP V
$VWKHWRUARI WH JDP HWH FRIQ LV XVXDO@ \RWHG E\ WH SO\ HUZ IW WH &Z HWV

KDQGIEDS

+\ RXUED@BDYHV WH FRXUADQG QHHGV LHS@AQI GR WLV Z W \ RXUEDAN VR WH FRXUNV
1Q RUGHUVR DYRIG DQ\ GRXEVWMDWW RX DUH VHHNIQJ R J DIQ DQ DGYDQWIH E\ BRNIQI DW
Z KHH\ RX LHSOFH IWWLY VD @Z QRWD FXWRP 1Q$& + WH EDDMDAKDY O WiKH
FRXUAQHHGV VR EH UHWIHYHG I LRP VRP H GMBQRH MY XVXDOR GDYH\ RXUP DABW

Z KHUH MBI WKH FRXUAIQ RUGHUVR HQVXUH WDWWLY UHS@AHG LQ WH FRUHPAS@FH

3DUAEXOD 1Q* & Z KHQ XQINH$& WH QRQ VIMNHUIHOHLD@® UHP DIQV RQ WH FRXUNV
Z KIOWIMH RSSRQHOWS D@\ VWHUVARNH DYRIG WBQGIQJ RQWHUMHRI DP 1O WH
FRUOHUR! WHUIHG Rl YIMRQ RUP RYIQJ Z KIOVWKH S@ WHUVARNH

%H DZ DUH Rl DQG VHOMMYH VR WH Z VKHV Rl \ RXURSSROHWDQG RIMHUS @\ HY Z KIOW
VRP HP D\ Z HBRP H IWQRWHYHUY RQH Z MKHVWR FKDWGXUQJ DJDP H

- KIOWORERG.  SDUAEX@UD MQRWY/ VKRX@ | HHIREQIHG 1Q $& VRXUQDP HQW WH

Z 1QQHURI DJDP HXVXD@ RITHYW/WR EX\ WH RVHUD GUON WY SRQM VR DFFHSVEXWW
GRHV QRWNKDYHWR EHDBRKRGF DFXS RI WDRUD' IHA&RNH DUH MMADV DRFHSVRE®!

S\ HU SDWKZ D\ KDQGERRN
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6HSDUDW &LRTXHW QIOQG P HIMDZ DUG VAKHP HVH MATRUERW $& DQG* & 3@\ HWY/
DUH HQWIBIG VR UHPHLYH WH DZ DUGV IQ ERW FRGHV 7KH DZ DUBEV FDQ RQD EH JDIQHG

GXUQI SDUAASDVMRQ 1Q &RTXHW QI @QG &DBIQGDU) 1 WLHV

$& * &

© 1QQIQI D& / HYHOBHUHV ( YHOW

%.RQ|H 5 &Rii,%:? 1 DARQDO LODORUWH $@
(@G + DQGEFDS ) 1QDO
6LYHU KRRS EUHDN © LQQUQI D%/ HYHGBHURV ( YHQW
Z IWMRXVELVT XHV RU1 DARQD]) QDO
: 1QQIQI DQ$ / HYHBHUHYV
* RAS $ WIS®I SHHO (YHQN DARQDO LQDO: RP HQV

2 SHQ &KDP SIRQWKIS RU
9HWLDQV &KDP SIRQWKLS

. 1QQIQJ D&KDP SIRQWKIS
' IDP RQG 18 BHUHV ( YHQW2 SHQ 6HUHV
( YHQWVRUWH UG (LIKW

: 1QQIQI WH 2 SHQ 61QIGNV
3MVIOXP $ WH WS®I SHHO (QUOK 1 DARQDBIQIBN RUWH
WRU QG (LJKW

7RTXD@\ IRUDQ$& DZ DUG WH SO\ HUP X\MDOR Z LQWH JDP H
7RFDIP DQDZ DUEWDW RX TXD@\ IRU LQIRWP WH 7RXUDDP HOWD DQDIHU FRP SGM
WH DSSURSUDW IRWP  DQG UHALD IR WH &URTXHW QIOQG RI I LFH

S\ HU SDWKZ D\ KDQGERRN
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" L HUHQFHV
7KHUH DUH VHSDUDM KDQGLEDS Vi MP VIRU$& DQG* & +\ RX SO\ ERW \ RX \WKRX@

KDYH D FDUG |RUHDFK 7KHWA MP VDUH DXVRP DWE SO\ HWY/ P DIQWAQ WHUFDLG 1Q
DFFRUGDQAH Z M WH UHI XOMRQV DQG Z KHQ KDQGIFDS WL JHUSRIQW DUH UHDFKHG WH

SO\ HUWVKDQAFDS RKDQIHV

<RX VKRX@ DOHDG\ KDYH D KDQGIEDS DQG FDUG UL \ RX KDYH S@\ HG FRP SHWAYH JDP HV
Z IWIQ\ RXUFOE 4\ RX GR QRWFRQWP RXUFOXE KDQGIFDSSHUZ KR VKRX@ EH DE®I R
DWLIQ\ RX Z I D KDQGIEDS DQG SWRYIGH\ RX Z W D FDUG

&KDQIHV
* DP HV SO\ HG 1Q &URTXHW QI @QG | I WUHV DUH HOWUHG RQUR \ RXUFDUG 1Q MWWWKH
\VDP HZ D\ DV\ RXUFOXE JDP HV VHHH DP S®IRSSRUW  <RXUKDQGIFDS RQD FKDQIHV

DVWKH HQG Rl WH VRXUQDP HQWL \ RX KDYH SDWHG DQG UHP DIQHG EH\ RQG WH UHBIYDQW
WL JHUSRIQW- \ RXUKDQGIEDS GRHV AKDQUIH DVWINH HOG RI DVRXUQDP HQW\ RX WKRX@

JHW RXUKDQGIFDS FDUG LQMD®IG E\ WH 7RXUQDP HOW DQGIFDSSHUDQG XSGDW \ RXU
KDQGLDS RQ WH &URTXHW QI OQG Z HEVIW DWKH HDUIHWRS SRUMQIW

S\ HU SDWKZ D\ KDQGERRN
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2 SSRQHQWYV &KDQJH WR
1 DPH \ RXU

+ + DQGLFDS LQGH]
/| /| HYHO

-

2 SSROHOWYV 5 HVX ON HJ <R-)§glé;i|[HZ
+ DQGLFDS $&
* &

e -QKDQGFDSJDP HVWLV/IVDZDV  IRUKHZ IQQHUDQG  |RUWH &RWHU

e -Q/HYHOIDP HV ®RN XS WH FKDQIH XMQJ WH VBE®! RQ WH EDAN SDUH RI \ RXU
KDQGIFDS FDUG WHVH DUH GlLIHHOWRU$ & DQG* &

e $YRIGDFRP P RQ HIRU Z KHQ\ RXUKDQGIDS [P SLRYHV DQG \ RX JR WILRXJK D
WLJJHU SRIQM RXU KDQGIEDS LHGXFHV + \ RX WHQ ®\WH \ RXU QH WFRXSG! Rl
JDP HV DQG JR EDAN EHBZ WH VDP H WJJHU \ RXUKDQGIEDS GRHV QRWORUHDVH
DIDQ 7KLV IV EHFDXVH WH WIJHU SRIOM RXYH JRQH WIRXJK LV IRU WH
KDQGIFDS \ RX DIHQRZ RQ VR \ RXUKDQGIFDS GRHV QRWKDQIH DIDIQ
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0 DQ &T( FXEVZ .@KDYH D3® HU3DWZ D\ ) DAQMRU 7KHULR®! LV \R SLRYIGH
DWIMBQRH DQG J XIGDQFH VR WHUFOXE P HP EHYY/ SO\ LQJ DW HYHY 1O SDUAEX@U
HOFRXUDJLQJ DQG VXSSRUAQJ / HYHO SO\ HWY/ VR SDUAASDWM LQ WHULQMDCRRT XHW
(QI@QG HYHQW 7KH Z I@DAR SIRYIGH JXIGDOFHWR / HYHO SO\ HY HQUXUQD WDVIACH,
DUH DZ DIHRI Z KDARLRT XHW( QI @QG KDVR RI 1 HUDQG HQUXUQD WDWS®\. HY KDYH DFFHW
VR DOMH UHVRXUFHV DQG LOGLIYIGX DY WDWFDQ DWMAIMHP

&OE ) DAQMRY/ SLRYIGH WH | RGRZ LQJ DWIMBQRH DW HYHO

“QARGXFH P HP EHW/VR WH &T( Z HEVIW DQG WH 7RXUODP HON QM 6\ VWP

SVWIMP HP EHW/ VR HOMUET( HYHOW Z KHMHU$& 6KRUALRTXHARU* &

+ QHFHWDU DWIMAP HP EHWY EHFRP H UHI IMMUHG DV 6VBQGDUG 6XEVFUEHWY/RI &T(
$GYIWH Z KIFK &T( HYHQW P LIKVEH VXIVBE®! | RUWH SO\ HU SDUAEXDUD WRVH 1Q WH GFDO
DUHD

+HS SO\ HY SUHSDUH | RUWHULQMDCHYHQW IOFXGIQ]

$GYIMQJ RQ GLHW FRGH

2 EVBIQIQJ DQ\ HTXISP HQWMH P D\ LHTXILH

0 DIQWIQIQI D KDQGIFDS FDUG

/ INHO WEBUM IQIVK WP HVDQG KRZ P DQ\ JDP HVVR H SHAW

( T XHWH

7U1Q) R IIQG D IHBZ FOXE P HP EHUDOR SO\ LQJ 1Q DQ HYHQWR DPADVD EXGG\
IRUWHQHZ SO\ HU

o : KHQQHAHWDU KHS WH SO\ HUP DNH FRQWBPAZ W WH &T( 2 I11FH &OXE

&RRUGODWRU

O O O O O O

&OE ) DAQMRY/ SURYIGH WH | RGRZ LQJ DWMBQFH DW HYHO

o +HS SO HWXQGHUAMIQG WH VIAWXKPMUH Rl WH &T( 7RXUQDP HQASLWRIWDP P H HJ * &
6HUHV HYHOW DQG SURJ UHW DSSURSUDM® WILRXI K WKLY VAKPMUH LOFXGIQ)
SWIRILMWMQJ 1LRP  KDQGIFDS \R BIYHOS@\  SDUAEXDLD [Q $&

e 3LRYIGH SO\ HW/Z I DGYIFH RQ KRZ \R P DNHWHP VHOHV DYDIDE®! | RUVHBIFARQ
HYHQW

e 0 DNHS® HWDZDIHRI VXIMBE®! FRDAKLQI FRXUHY DQG SXWSD\ HW/ LQ VRXFK Z W
DSSURSUDW GIYHOFRDFKHV

o $WIMAS@ HWEHRP H3UP IXP 6XEVAUEHWRI &T( Ll DSSLIRSUDM

e 3LRYIGH SO\ HW/Z I JXIGDQPH RQ RWHUTXHUHVWH P LJIKWKDYH
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$VDP HP EHURI DFOE DIILIDMG R &T( \ RX DUH DWRP DAFD® HQMBIG \RR EH D
BVBQGDUG VXEVRUEHURI &T( Z KIFK JLYHV\ RX WH W KVWR HOMUHYHQW +\ RX EHJLQ
VR SO\ DIHZ HYHQW SHUMHDVRQ\ RX P D\ Z MK VR FROMGHUVBNIQJ RXWD 3UHP LXP
VXEVRUSMRQ VR &RTXHW QIOQG $ 3UHP IXP  VXEVFUSWRQ SURYIGHY D GMARXQURQ
HYHY HYHQWHQWUHG DOG VKRX@ SD\ IRUMHD  SDUAEXDUD LQ WH I LUANY HDU IRU

SO HY IHIXOUWD SO 1QJ 1Q &URTXHW QI BQG HYHQW $GGIMRQDM \ RX Z LOIHHYH DQ
H WD GIMFRXQWQ WH &URTXHW( QI @QG VKRS FRP SDLIHG\R  |RUBVBQGDLG
VXEVRUEHY DQGDFRS\ Rl WH &URTXHW D] HWM Z KLFK [V RQ® VHQWR 6VBQGDLG
VXEVRUEHWY/ |RUD @P WG SHURG Z KHQ [ LUAMNVXEVRUELQ]

3WHP IXP 6XEVFUEHU
YHRP 1QJ D3WHP IXP VXEVRUEHULY WADL) KWRW. DUG DQG FBQ EH GRQH KHWH
ARTXHRU XN"S FD -RIQ8 V-4 \ RX KDYH QHYHUSUHYIRXMO EHHQ D 3UHP IXP

BXEVFUEHUFTINWH -RIQ<HDU EXWRQIQWH3UP IXP $\WRADW VHPARQ
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$ GGVIRQDO) HDVKUHV

$V\ RX HOMUP RUHVRXUODP HQW DQG EHFRP HP RUH I DP LIDUZ M XVIQJ WH
7RXUQDP HOW QW 6\\VIMP  7(6 WHUH DUH YDURXV DGGMRQDA HDWUHV WDV RX
VKRX@ EHDZ DLHRI

91HZ LQJ Z KLFK S@\ HW KDYH DQHDG\ HQWALHG DQ HYHQW

7KLY FDQ EH XVH XAL \ RX Z MK VR VHH UL DQ HYHQWY DSSLRSUDW IRU\ RX RULL \ RX DUH
O\HO VR JHWD SOFH 1Q WH HYHQWZ KHQ DARFDARQ VENHV SOFH 7KLY IV GRQHE\ FIRNQU
WH  IFRQ DBRQIMGH WH HYHQAIQ WH ) L WUHV &DBIQGDUDQG WHQ VHBIPWQ WH

( QMHVV2E

( QWAUQJ 0 XAIS®I ( YHQW DWVKH 6DP H 7LP H

© KHQ\ RX DUH ®JJHG LOR WH &URT XHW QI QG VXEVRUEHY Z HEVIW DQG YLIHZ \WH
) L[ \WUHV &DBIQGDU LOWMDG Rl HOWMUQJI VRXLODP HOW LQGLYIGXD@ \ RX FDQ VHBFW

P XSG VRXUDDP HQW WDV RX Z MK VR HOWIU SXVD WEN LQ WH DSSLRSUDWM ER[ HV1Q
WH I LDMFRO(P Q DQG WHQ FIENWH ( QWU EXWRQ DWIMH ERWRP Rl WH SDIH DIWU
WH QMQI Rl DOKH [ WUHV 7KLY 1V SDUAEXDUD XVH XCOWKH WBUARI WH HDVRQ L

\ RX SOQVR HQMUP XGAS®! HYHQWV GXUQI WH\ HDU

&XWRP IMQJ KRZ \ RX VHHVKH ) L] VXUHV &DGIQGDU

0 RUHG-MILBIG DGYIFH RQ KRZ \ RX FDQ FXWWRP IWMHWH ) L VKUV &DBIQGDUDQG P DNH LW
Z RINIRU\ RX FDQ EH IRXQG KHWH

ARTXHARU XN"S WRXUWDP HOMDEDBIOGDU HS  EXWRP VDWRO

7KH$ @RFDMRQ 3WRFHWDQG' \ QDP LF* LDGH ' JWDGH
-+ DQ HYHQWY RYHUVXEVRUEHG RQ WH $ @RFDWRQ' DW SORHV Z LQEH DZ DUGHG
DFFRUWEQ] VR D SUHVRUEHG DBRFDWRQ SLIRAHW 7KLY YDUHY DAFFRUEIQ] VR WH HYHQWN/SH

DQG | X@GHVILY FDQ EH I RXQG LQ VHPARQ & RI WH &T( 7RXUDDP HQWE HIXDWRQV
KWBV ZZZ ARTXHARL XN"S VRXUDDP HOQMHIXOMRYV &

) RUSKDP SIRQWKIS 2 SHQ DQG 6HUHV HYHQW DARFDARQ Z L@EHE\ ' * WDGH $Q
IQGIYIGXDOY' * WDGH LVWHURIIIADQ  RUT 5DQONQI -X\WDV Z I KDQGIEDSV\ RX Z L@
KDYHVHSDUDM' * IDGHVIRU$& DQG* & 0 RUHIQIRWPP DWRQRQWH: RUT 5DONQIV
FDQEHIRXQGRQSDIH  %4HQJ LQGHSHQGHQUWD DQG FHOWDE P DIQWAQHG WY
EHOHYHG WDWD@RFDARQE\ ' * WDGH LV I DILHUWDQ E\ KDQGIDS Z KIFK FDQEHP RWH
VXVEHSVE®! VR UHI LRQDOYDUDWRQV

7R REWIIQ DQLQMDO * LDGH\ RX P XS\ 1Q D LDQNHG HYHQW/ HYHOS@\ HYHQW

LOFOXGIQU DGYDQRHG $& LQWH &T( ) 1 WUHV &DBIQGDUDIH XVXDD DONHG DRQJ Z IWK
P RWY HGHIDWRQ BYHOS@  QRWKDQGIEDS B XHV DQG VRXUQDP HQW

S\ HU SDWKZ D\ KDQGERRN


http://croquet.org.uk/?p=tournament/caCalendarHelp#customisation
https://www.croquet.org.uk/?p=tournament/regulations#C3
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© KDWDUH VHBIPVIRQ HYHQW!

&T( RSHUDWV YDURXY 6 HBPARQ ( YHOW WILRXIK WH\ HDU $VWIKH VRS HQG WHUH DUH D
YDURXV-QMUQDARQDCDQG 1 DARQDGQGIYIGXDADQG 7HDP 6HBIPMRQ ( YHOW IQ ERW $&
DQG* & Z KIFK DUH VHBIPMG RQ P HIMDQG @\HO® VR EH EH\ RQG WH UHDFK RI SO\ HWY/
SO QI DW HYHO  + RZ HYHU WHUH DUH RIKHUHYHQW WDWP D\ EH VXVBE®

o SHSUHVHQWYH P DWKHV &URTXHW QI DQG RU DQMHY LHSUHVHQWYH P DWRKHV
DI DQWARWHUQDARQDCDWRADARQY 7KHVH XVXD@® LOFRLSRUIDM D Z IGH LDQIH R
KDQGLEDSV Z I FDSVBQVWA LQJ VR P DWK WDP  \VAHQI WY

o -QMUERXQN HYHOW $QQOXDOQMUERXQW $& DQG* & HYHQW DLH KHEG DQG
DGYHUAHG LQ WH ) L[ VUHV &DBIQGDU

6HBPARQ | RUERW WH DERYH LV P DQDIHG YID WH &T( VXEVRUEHY Z HEVIWM

) RUUHSUAVHQEMYH P DWKHV LG WH HYHQWQ WH ) L WUHV & DBIQGDUDQG FTEN

WH EHRHFONQIWH  IFRQZ KIFK Z @BNH\ RX VR WH SDIH Z KHUIH\ RX FDQ
P DN\H\ RXUHD DYDIDE®!

$ YDIOELDN | RUMH -QMUERXQAHV IV P DQDIHG KHUH

RRTXHWRU XN S VRXUQDP HQWFD( YHOW -OWMLERXQWHY <RX FDQ LQGIFDW DOWH

FRXQWHV WDW RX DUH HII LE®I DQG Z VK VR EH FRQVGHUHG |RU &RXQW FDSVBIQV Z L@
@RN DWKLY QAMZ KHQ VHBIPAQ) WHUWDP V1 RUHDRK \ HDUV HYHQW7KH \WHQIWK R
HDFK &RXQW YDUHV FROMGHDE® DQG/ HYHO SO\ HWP D\ EH DE®I VR JDIQ VHBIFARQ
IRUVRP HWDP V SDUAEX@UD WRVH SO [QJ 1Q' LYIMRQ

+RZ R 11QG VHOIPIRQ HYHQW

$ IXQDMRI DARWHUBHBPARQ ( YHQW HDFK \ HDUFDQ EH | RXQG KHIH_FLRTXHWRU XN *
S P HP EHY DYDOEIDN

<RXU/ HYHO ) DAMAMRUZ LQEH DE®I VR KHS \ RX Z WK DQ TXHUHV WDV RX KDYH

UHIDUGIQ) VHBIPARQ
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http://croquet.org.uk/?p=tournament/caEvents/InterCounties
http://croquet.org.uk/?p=members/availability
http://croquet.org.uk/?p=members/availability
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- KDWY GL | HUHOW
5DONQJ IDWHUWDQ KDQGLEDS 1V XVHG VR DARFDW SOFHVR P DQ\ HYHQW W
EHTHYHG WDW.DQNQIV DUH B VXVAHSWE®! VR UHI LRQDOYDUDARQY WDQ KDQGLFDSV
DQG DGGMRQD® WH. DUHIRWP DI® P DQDIHG Z W HDI LE®! VXAV EHQJ HOMUHG E\ D
FHQWDODGP IQMVADVRUUDWHUWDQ EHQJ WH UHVSRQUELDN Rl HDFK LOGIYIGXDCS@\ HU

© KHUH VR 1 LOG VIKH LDQNLQIV

7KH$& DQG* & UDQNQI i VWPV DUH LQGHSHQGHWDQG DGP LOMMUHG VHSDUDWO®
7KH FDQ EH IRXQG KHH

$& KWB EXWIGRANFRP FJV IDONSKS

* & KWV (DONZ RUBARTXHARL JADONG] DONSKS

+RZ VR X\H
%RW KDYH DMP LMUP HQX VIAXPMUH WH VRS VHPARQ EHQI LHBIYDQWR EDVIE
RSHIDWRQ <RX P LIKWZ MK VR FKDQUHWH : RUG ER[ \R 8. LQRUWEHUWRJHWDP RWH
UHVIMEWG QM \ RX KDYH QRWS@ HGWH P IQIP XP QXP EHURI JDP HV\ RX P LIKW
QHHG VR FKDQIH WY 1Q RUEHUVR DSSHDU @NHZ IVH IL \ RX GR QRWKDYHWH P LOIP XP
JUWDGH WD VHBIPWG E\ GHDX®V:  KHQ\ RX KDYH WH DIWMEXWV VHWDV\ RX Z VK
SUHW VXEP IWDQG WH LDONQJ QM I@DSSHDU ;- KIOWKHUH DUH RWHUFROP QV \WH
' * IDGH FROP QLV\ RXURIILADG WDGH -+ \ RX FEENRQWH QDP HRI D SO\ HU\ RX FDQ
VHH WHUUHVX OV WDWKDYH EHHQ LOFOXGHG WDWADBIQGDU\ HDUDQG VHHKRZ WHU

* LDGH KDV I XPDWMG

-+ \ RX RN DW RXURZ Q UHFRUG DQG EHIHYH WDWD LIHVXOY P MWMQJ RUZ LRQJ \ RX
WKRX@ VHQG DQ HP DIOR UHVXAOME AIRT XHWAQI @QG RLI XN-WHDQ VIINH XS WR VX R Z HH\V

| RUDQ HYHQWR EH DGGHG

) XUMHUH SOODAWRQVRI WH 5DONQJ 6\ WMP VFDQ EH | RXQG KHH
ARTXHWRU XN"S JDP HV JRO JF5 DONQIV

Z RUGHRTXHARU Z S FROMUAXSEDGV 7KH 5DONQI 6\ WMP V ([ SOIOHG
plepesic
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http://butedock.com/cgs/rank.php
https://rank.worldcroquet.org/gcrankdg/rank.php
http://croquet.org.uk/?p=games/golf/gcRankings
http://worldcroquet.org/wp-content/uploads/2024/05/The-Ranking-Systems-Explained-Final.pdf
http://worldcroquet.org/wp-content/uploads/2024/05/The-Ranking-Systems-Explained-Final.pdf
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$ ERXWELRT XHWEFRUHV

( YHON WDW RX SO\ LQP D\ Z HOEH UHSRUMG RQ ARTXHWFRUIHVERP 7KLV MW LV DOR
XVHXQAL \ RX Z VK VR IREBZ RHUHYHQW 7RS HYHOW SDUAEX@UD Z L@RIWQ EH
XSGDMG UHI XOUD WURXIK WH GD\ DVWH KDSSHQ <RX FDQ DOR IRGRZ WH SLRIUHW
Rl UHQGVDQG FOXE P HP EHWY/

8 VHRI WHVIW LV IDILO VHDO H SOQDWRY ( YHQW DUH OAMG FKLIRQRRILIFD@® + \ RX Z WK
VR &RRN DANHVXAV ILRP - SLHYIRXV\ HDW/\ RX FDQ VHBIPADV DSSIRSUDWM

+\ RX EHTHYH WDWRQH RI \ RXUJDP HV LV Z IRQI® IHSRUMG RQ FLRT XHWFRUHV FRP
\ RX VKRX@ FRQWPWKH P DQDIHURI WDWHYHQW
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&RDFKIQJ DAD@BIYHY LV DYDIME®! YID $ FOGHP 1HV DQG &UWRTXHW QI@QG 7KHWH DUH
WUHH DFDGHP LHV EDVHG DWIMH + LJK : \ FRP EH 6 XWH &RXQW DQG <RWN &UWRTXHW
&XEV 7KHURRXUMHV DIH OAMG LQ WH ) L WWUHV &DEIQGDU 3O\ HY DUH HOFRXWDIHG VR
VINH DGYDOMIH Rl W(HVH RSSRUMQMWHY &RXU/HV DUH DYDIDE®! |RUERW $& DQG* &

7KH 3 @WDX

$@BO HY HYHQ WRVH GHVMOHG VR EH IXWWUH :  RUTS &KDP SIRQV H SHUHQPH WH
SOWDX  $1\WUDQ .QWDCSHURG RI IP SLRYHP HQWD SO\ HUV SURI UMW VXGGHQ® RSV
DQGWH EHFRP H \WXAN DAD SDUAEX@UKDQGIFDS BIYHO) RUVRP H SO\ HW/ WLV Z LOEH

Z KIOWWAMDT XIW D KLIK KDQGIEDS SO\ HU RWHW/P D\ SURIUHW R TXIW ®Z KDQGIEDSV
EH RUH WHUSLRI UHW VXGGHQD WRSV

( WHQUWD® D SO\ HUV QDW(LDCDSWXGH | RUMH VSRUNZ LOWNHWHP VR 1 DUZ IMRX\VIH
QHHG IRUVI QULLEDQWQSXWILRP RWHWY/ + RZ HYHU WHUH FRP HV D SRIOWZ KHUH \WH

@ MR WDADSWXGH LV UHDFKHG DQG Z IWRXWRXWIGH [QSXVWAP S® LHSHDWQJ WH
\VDP HWIQJ RYHUDQG RYHUDI DIQ HQGV1Q WH VDP H IHVX®DQG SLRIUHW FRP HVR D
KDV

- KDWR GR"
AMKDSSHQV VR HYHY RQH DQG WY [P SRUBQUWIR UHFRIQIVH Z KHQ MY KDSSHQQJ |RU
\RX + DYIQJ IGHQMIHG WH MXH\ RX FDQ VSHDNVR \ RXU/ HYHO ) DAQAMRUI RUDGYLEH
WH Z 1O

%H DE®! W ViXJJHWADSSURSUDW &T( FRDFKIQI FRXUMHV

%4H DE®I VR SXW RX IQGLYIGXD@® 1Q VRXFK Z WK &T( TXD@IHG FRDAKHVRI WH
DSSURSUDW GIYHAQ \ RXUGRFDADUHD

%H DE®! R RI I HUIXIGDQRH RQ Z KLFK VRXUDDP HQW\ RX VKRX@ FROMGHUHQWUQY

6RP HWP HV MY QHFHWDU VR HOWMUHYHQW VI KW RXVRI \ RXURXUHQWRRP | RUAT RQH
WR IDIQH SRVXUHWR WH W@ DQG WFKQT XHV WDW RX QHHG VR EH SLRIUHW \R WDW

QH WBIVHO
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7KLY ERRNBMIY SUP DU® IOWQGHG | RUQHZ FRP HY/ VR WH VSRUVSLRYIGIQ) GHVBIBIG
IOIRLP DARQ LHBYDQWR / HYHY DQG Rl WHSDWZ D 7KHIX@SDMZ D\ FRP SUMVHV
GIYHY DQG | RULQIRLP DMRQ WH UHVADLH EUH ® RXWIDHG EHBZ ) X@IQIRWP DARQ
LHDWQU VR WH YDURXY GIYHY LV DYDIDE®! RQ WH &URTXHW QI @QG Z HEVIWM

/ HYHO

7KLV 1V D UHDWYHO QIEKH GIYHOFRQMAQJ RI VHSDUDWM'  HYHBRSP HOWBTXDGV | RUERW
$& DQG* & /HYHO S@\ HW/Z KR KDYH SURIUHWHG VR WH WBQGDUG Rl D/ HYHO SO\ HU
DUH LOYIWG VR VBNH SDUNQ WHVH VE R\ HDUGHYHRSP HOWSLRIWDP P HV 7KH

SWRIWDP P HVZ L@KHS WHP P DNH WH WDQMWRQ VR 2 SHQ FRP SHWARQ DQG EH\ RQG

| HYHO
7KLY IV WH GIYHOUXSSRUAQI WRVH SO\ [QJ SUP DU® 1Q 2 SHQ HYHQW 2 Q JRIQJ
VXSSRUNZ I@EH SURYIGHG | RUWRVH SO\ HU/ DWKLY GIYHOMDAZ DQAW

| HYHO
7KL IV WH BYHRI -QMUDDARQDCE@\ HYY DQG SRMOUWDOQMUODMRQDCS O\ HY 3@\ HWY/
Z LOEH LQYIWG VR VBNH SDUAQ LQGLYIGXD@ |RFXWHG P HQRUQI FRDFKIQ) 9DURXV
JURXS DRV VR GHYHBRS VXSSRUADQG HQFRXUDIH SO\ HW VR EHFRP H\VIAWRQIHU
SO HYWDQGWDP P HP EHWY/ Z L@EH RUDQVHG 6XFK DPRYIWAV P LJK\WQFOXGH

© RUB ( XURSHDQ &KDP SIRQWKLS SUHSDUDARQ -QMODWRQDOYHDP  SUHSDUDMRQ
“QYVMRQ ( YHOW MQI®BN DQG GRXE®N DQG RWHUVSHALLE FRDFKLQ) HYHQW
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&LRTXHW QI@QG
2 @ YDVK 5RDG

&KHOWQKDP
* / ! )

SDWKZ D\ # ALRT XHWAQIMAQG RUW XN

k &URTXHN QIOQG $QUKW UHVHIHG 7KH &RTXHW QIOQG ®RIR VD
UHJ MMUHG WDGHP DINRI &URTXHW QIOQG &2 Z KIEK 1V D FKDUW UHIMMUHG [Q

(QUOQG : DBV 1R
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